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that was not my goal. This was the form of the assurance that I
was pre pa red t o gi v e .

SENATOR CHAMBERS: Okay. What is the purpose of hav in g t he
persons , I ' m t a l k i n g ab o ut abo v e $ 10 mi l l i on n ow, p r e se nt t h i s
information relative to qualification fees and so forth, what is
the necessity, or wh a t is to be gained by having the person
submit that information?

SENATOR LANDIS: I ' l l t e l l you wh y , t h e v i r t u e of i t i s t h a t ,
s inc e y ou ar e de al i n g wi t h a r u a s i p o l i t i ca l bod y , i t i s
discoverable. You can learn it. And this, by the way, i s o ne
area of f ee setting t hat is very cryptic, arcane and quiet.
Nobody wants to talk about their fees. This is the one way
that, in fact, we can get a handle on the kinds of charges that
there are and get the competitive bidding that will reduce those
rates. Curre ntly, t h ere is a ve ry sweet heart k in d of
arrangement, usually, i n a bond cou nsel r e lationship, very
l i t t l e c omp et i t i ve b i dd i ng . And , i f anything, this wil l
discover the true cost of bond counsel work.

SENATOR C H AMBERS : T ha t is a very good answer to....Oh, is my
time up? How much time is left?

S PEAKER BARRETT: You h a v e a mi nu t e a nd 1 5, 20 seco n d s .

SENATOR CHAMBERS: Are you enjoying this, Mr. Speaker? Is it
productive? And I have another question that might be even more
so. Senator Landis, on page 2, starting in line 4 are the words
"based on an analysis of the proposal submitted",...

SPEAKER BARRETT: O ne m inute.

SENATOR C H AMBERS: .. ."the issuer of the bonds shall select the
bond counsel for the bonds". It doesn't say on the basis of the
p roposal but on the basis of an analysis, and i t doesn't gi ve
any cuidelines for t h e selection of bond counsel. So the way
this is drafted it could be the greatest sweetheart deal of all,
there could be a bond house or bond lawyers who have something
already arranged and you go through the motions of having people
submit information, and with the way the law would be drafted,
that can be totally ignored. It doesn't say what the outcome of
the analysis has to be o r that the most capa ble, co mpetent
indiv~dual must be sele cted, or that the fees must be in line
w ith the work done. I don't think there are any assurances, in
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